
Economics 

Application A 

Summary of Course Content: 

To provide students with an understanding of the U.S. Economy, its measurement and manipulation on 

a national level using Keynesian, Classical, and Monetarist Economic policies. The study of the laws of 

supply and demand are expanded and focused on the role of business and markets, theory of the firm 

and factors of production, choices between Wages, Labor, and Capital, Externalities, Public v Private 

Goods, Tax Shifting. 

How does this course broaden and deepen the student’s understanding of the world? 

One unit is on international trade. Students discuss how much better off the world is when free trade 

exists. This unit typically challenges the students’ belief systems on outsourcing and the U.S., losing a 

competitive edge when jobs like menial manufacturing go to low cost producers. The class discusses 

how advanced and dynamic the U.S. economy is and how other countries, especially third world 

countries are trying to advance and grow their economies. “A rising tide lifts all boats”. The U.S. can 

continue to advance and when other countries advance it does not take away from the U.S. Students 

will be tested on their ability to logically apply various economic theories to real world problems. 

 

 

Application B 

The purpose of this introductory course is to improve student understanding of economics by raising 

their interest in economic issues and by guiding them to reason carefully about their own economic 

activity. Economic reasoning proceeds from basic assumptions about human behavior and follows 

logical procedures to describe and explain human economic activity. Economics concerns itself with 

scarcity, supply, demand, wages, prices and taxes, production and consumption of goods, international 

trade, globalization and policies of government and industry. 

How does this course broaden and deepen the student’s understanding of the world? 

International economics has become an ever-increasing and even more important part of daily life for 

consumers, businesses and governments all over the world. Levels of world trade have increased 

dramatically. Free trade agreements and increased competition for jobs and resources from foreign 

nations have become major political issues in every national election. 

The more we teach and allow students to reflect about issues of globalization, the more our students 

will realize that everything is connected – you can’t really understand what is going on in one part of the 

world without looking at how it’s related to a larger global connection. 


